GSFC Super Users


Competency Center Super User Telecon Notes

Functional Area:  Reconciliation

Date:  05/20/2004

Call Leader:  Mary Lou Uchaker

Key Points:

· Wanda Broadhead discussed upward/downward adjustments:

· Has reviewed spreadsheets submitted by Centers and some document numbers identifying out-of-balances.

· Noticed that a correction will require her direction to the Centers.  
· Most of the Centers have not submitted the proposed manual JVs for the corrections on the spreadsheets:

· Need to look at the PO or invoice when analyzing the corrections: 
· If the obligation occurred in prior year 
· If the obligation caused a goods receipt document that occurred in prior year 
· Entering a correcting invoice in the current year

· If there is an obligation in prior year and the goods receipt document occurred in the current year, then the adjustment will be to 4800 account.

· If the obligation and cost occurred in prior year and the goods receipt is adjusted in current year, then the adjustment should be going to the 49XX account.  

· Wanda noted that GRC had strange postings that they can T-account to figure out the adjusting entry.  Also check the FM document to ensure that it adjusted properly.  If FM adjusted properly, then the manual JV is the correction that needs to be made.  
· If the Centers have a contract where FM is changing, it should be sent to the Competency Center to run FM Reconciliation and verify that the FM postings are correct.

· Last week Rob and Latonya were at GSFC and this week they are at LaRC to work through the Centers’ reconciliations, spreadsheets and questions. 

· Code B representation there as well to approve correction activities as problems are found.  
· Next week Vinay and Latonya will be at GSFC.

· Karen McLaughlin stated that, on the regular JVs, they want to make sure what the transactions are doing before they write the JVs.  She stated that the credit memos do not de-obligate so would not post as a downward adjustment.  She wanted to confirm that when there is a supply of 1 and the invoice comes in for less than the obligation and less than the cost, does it de-obligate or is it a reduction in the cost.  She has sent an example where they had seen the de-obligation on the FM side.  She wants to know what is occurring on the MM side so they can write the correct JV and request the correct FM postings.

Vinay will look over the example that she sent so they can compose a JV for the correction.  Rob has reviewed Karen’s email and has an answer for each example she sent; they will discuss next week.  Sharon stated that she, Vinay and Rob will work together on this issue and then do a presentation in a future telecon.

· Telecon recording information:

· Conference Id: 2996106

· Conference Phone Number: (866) 459-0132

· Replay Name: Reconciliation May 20, 2004

· Replay Toll Free Phone Number: (888) 566-0092

· Replay Toll Phone Number: (402) 220-6647
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